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Trump says Iran will 'give up'; US open to sanctions relief only for nuclear
progress

President Trump said Tuesday he does not know if Iran is going to "give up yet" but insisted "they'll
give up,” adding that Iran is "doing very poorly" in its war with the US. — Reuters

A US official told CNN that Trump is willing to give Iran sanctions relief and release frozen funds, but
only in exchange for "concrete progress” on the nuclear issue; the US is having "positive and
constructive discussions through the mediators." — CNN

The official said special envoy Steve Witkoff, Jared Kushner, Vice President JD Vance and Secretary
of State Marco Rubio are leading the US side, and that Iran has signalled flexibility on nuclear issues
— but the sides disagree on the timing of commitments. — CNN

Iranian Foreign Minister Abbas Araghchi, departing New York on Tuesday, denied any shift in
Tehran's position: "there has been no change whatsoever in Iran's positions"; he said he met a Qatari
mediator who would carry ideas to the US. — CNN

US grants one-month sanctions waiver for Iran—Iraq pilgrim flights to Najaf

The Trump administration was set to grant a limited Treasury sanctions waiver on Monday allowing
Iragi Airways to fly Shi‘ite pilgrim flights between Iran and the holy city of Najaf for one month, with a
more permanent waiver potentially following. — Reuters

Irag halted flights to and from Iran on Friday under US sanctions pressure; an Iraqi official said the
government was in talks with Washington about the Najaf exemption and expected flights to resume
within 48 hours. — Reuters

The waiver aims to ease pressure on Iraqgi Prime Minister Ali al-Zaidi's government, which balances
ties with Washington and Tehran; Zaidi offered safeguards including rigorous screening and
assurances the flights would not move weapons, sanctioned individuals or illicit money. — Reuters

QatarEnergy extends LNG force majeure; Edison gets no cargoes until
December

QatarEnergy extended its LNG force majeure notices on Monday: Italian utility Edison will not receive
Qatari LNG cargoes until early December, with six more shipments cancelled for a total of 35
undelivered cargoes under the April force-majeure declaration. — Reuters

Qatari force-majeure notices to Asian clients, including buyers in Bangladesh and Pakistan, were
extended until November, trading sources said; QatarEnergy did not immediately comment. —
Reuters

Qatar's LNG exports have been slashed about 96% through August by the Hormuz closure — just 18
cargoes shipped versus 509 in the same period last year, per ICIS data — tightening global supply just
as Europe's winter heating season begins. — Reuters
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» Brent traded at $96.01 a barrel on September 29, the day's closing market reading, as Middle East
supply concerns persisted. — Reuters

* WTI traded at $89.23 a barrel on September 29, the day's closing market reading, as Middle East
supply concerns persisted. — Reuters

* The US average diesel price fell to $6.382 a gallon for the week ending September 28, EIA data
showed, down from $6.529 the prior week as states and the White House moved to curb fuel prices.
— Reuters

* UK NBP day-ahead natural gas stood at 182.776 pence per therm on September 28, per EEX's
assessment, with European prices at their highest in three years as winter heating season begins. —
Reuters

Shipping
* About 7.4 million barrels a day of crude flowed through the Strait of Hormuz in September, preliminary
Kpler data showed — the highest monthly figure since the US-Israeli war began in February — as
Saudi Arabia diverted exports from Yanbu after the East-West pipeline restart; figures exclude vessels
with transponders off. — Reuters
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Archive photo: a tanker transiting the Strait of Hormuz, the chokepoint carrying the region's crude and LNG exports — view
original
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Aerial view of an oil tanker and cargo vessel near the Strait of Hormuz — view original
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