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Oil Rises on Gulf Storm and Strait Tensions

Brent rose to $101.51 a barrel and WTI to $90.25 on October 7, up roughly nine-tenths of a percent,
as traders weighed a storm forming in the Gulf of Mexico — set to become the first Atlantic hurricane
of 2026, threatening 15 percent of U.S. crude output and six refineries — against Houthi attacks on
Saudi airports. — Reuters

Roughly 12 million barrels per day of crude and 2 million barrels per day of refined products left the
Middle East on tankers over the last seven to ten days, trading house Vitol's chief executive said, while
Saudi Energy Minister Prince Abdulaziz bin Salman said supply was rising as the East-West pipeline
reached 5.8 million barrels a day. — Reuters

Kpler data shows crude flows through the Strait of Hormuz slipped to about 74 percent of prewar
levels after the past week's tanker attacks, though alternative routes kept overall Gulf exports broadly
at prewar levels. — WSJ

Blast Reported off Qeshm

Iran's state news agency reported a blast heard from the sea near Qeshm Island, raising concerns of
another flare-up in the conflict, according to ANZ Research analysts cited in the Journal's overnight
markets wrap; the report had no independent confirmation as of early morning. — WSJ

Mecca Pact: Iran's Houthi Suggestion
* Ahead of Monday's emergency committee session in Riyadh, Pakistan's foreign minister said Iran had

suggested engaging Yemen's Houthis politically following the group's attacks — a proposal the Saudi,
Turkish and Pakistani committee members discussed. — Reuters

Markets
» Brent crude futures were quoted at $101.87 a barrel in the October 7 read; the Journal's same-day

energy wire notes Brent up about six-tenths of a percent in early European trade on the Houthi airport
strikes. — WSJ

West Texas Intermediate futures were quoted at $89.93 a barrel in the October 7 read; the Journal's
wire notes December WTI up about half a percent. — WSJ

The U.S. 10-year Treasury yield stood at 5.27 percent on October 6, the Wall Street Journal's live
market coverage reported. — WSJ
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The Strait of Hormuz chokepoint — view original

m Al Jazeera English: Mecca Alliance activates defence pact

m Al Jazeera English: Turkiye, Pakistan agree Saudi Arabia military deployment under Mecca pact
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